
A7
   

  N
ew

 B
rit

ai
n 

H
er

al
d 

   
W

ed
ne

sd
ay

, S
ep

te
m

be
r 2

7,
 2

01
7

XXXNEW BRITAIN CHAMBER OF COMMERCE

This page appears monthly in partnership between the 
New Britain Herald and the New Britain Chamber of Commerce. 
For advertising information, call (860) 225-4601.
For more information on the New Britain Chamber of Commerce, 
please contact the Chamber office at 1 Court St., New Britain, 
or call (860) 229-1665.
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 (860) 357-2061
 2421 Berlin Turnpike,

Berlin, Connecticut 06037
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We are one of the premier destinations 
in CT for banquets. 

Open daily from 11 am to 10 pm.
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www.neamberlin.com
979 Farmington Ave, Berlin, CT 06037

Peter D. L. Kern
NMLS #11142

Company NMLS #418481

For all your home mortgage 
financing needs.

We lend Nationally.

860-828-5374

a division of Bank of England

At New England Alliance Mortgage, clients come fi rst
By CHARLES PAULLIN
STAFF WRITER

BERLIN — They’re a 
national company but 
with local experience.

The Berlin branch of 
New England Alliance 
Mortgage, located at 979 
Farmington Ave., Suite 1F, 
is run by Area Manager 
and Senior Loan Officer 
Peter Kern, 
and is 
backed by 
the Bank 
of England, 
an FDIC 
insured 
bank that 
has been 
in business 
since 1898.

“We 
offer all the 
traditional 
mortgages,” 
said Kern, who began his 
career working for the 
big banks in New Jersey 
and opened the mortgage 
bank’s Berlin location 
eight years ago.

Those mortgages being 
the traditional 30-year 
fixed rate mortgage, 
with a constant interest 
rate and monthly pay-
ments that never change; 
15-year fixed rate mort-
gage with lower interest 
rates than a 30-year loan 
but larger monthly pay-
ments; and hybrid adjust-
able-rate mortgage at the 
3/1, 5/1 or 7/1 levels, 

which feature lower inter-
est rates and have fixed 
monthly payments for the 
initial 3, 5 or 7 years of 
the loan and then turns 
into an adjustable-rate 
loan.

The firm also offers a 
2/1 Buy Down Mortgage 
that allows the borrower 
to qualify at below mar-

ket rates 
so they 
can borrow 
more, and 
increases 
the initial 
interest rate 
by one per-
cent at the 
end of the 
first year 
and another 
one percent 
at the end 
of the sec-

ond year before remaining 
at a fixed interest rate for 
the remainder of the loan 
term.

In addition to the tra-
ditional mortgages, Kern 
said, his business special-
izes in Federal Housing 
Authority and VA renova-

tion loans.
Along with those spe-

cialties, Kern said, what 
sets his mortgage bank 
apart is because it focus-
es solely on mortgages, 

and is able to act more 
aggressively in attaining 
the best mortgage loan 
possible for borrowers.

The business offers 
regular loan updates and 

progress reports, full and 
short applications, free 
consultations, loan status 
checking and more online 
at neamberlin.com, to 
keep clients up to speed 
on all their mortgage 
information.

As a way to keep with 
the times, Kern said, 
his business, which has 
nearly 1,000 employees 
nationwide and provides 
loans in about 30 differ-
ent states, has four loan 
officers and two assis-
tants at their Berlin loca-
tion who work alongside 
two other officers through-
out the state. All these 
employees are constantly 
following the latest mar-
ket trends and “staying up 
on investment guidelines,” 
Kern said, to get the best 

rate possible for borrow-
ers.

With the close-knit 
staff, Kern said, the busi-
ness is close with all their 
clients, many of whom 
come by way of word of 
mouth referrals and no 
advertising. Going for-
ward, Kern said, his busi-
ness is always looking to 
grow but maintaining their 
clients’ happiness and sat-
isfaction is the goal.

“We try to treat our 
clients like family,” said 
Kern.

Charles Paullin can be 
reached at 860-801-5074 or 
cpaullin@centralctcommuni-
cations.com.
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Peter Kern, area manager and senior loan officer for New 
England Alliance Mortgage in Berlin, located at 979 Farmington 
Ave., Suite 1F.

“We try to 
treat our 
clients like 
family.”
PETER KERN
Area manager and senior 
loan officer for New Eng-
land Alliance Mortgage


